Quarterly Indicators
Orange County

M HGMLS

Q3-2018

Some economy observers are pointing to 2018 as the final period in a long string
of sentences touting several happy years of buyer demand and sales excitement
for the housing industry. Although residential real estate should continue along a
mostly positive line for the rest of the year, rising prices and interest rates coupled
with salary stagnation and a generational trend toward home purchase delay or
even disinterest could create an environment of declining sales.

¢ Single-Family Closed Sales were down 3.8 percent to 1,072.
e Condos Closed Sales were up 10.9 percent to 143.
e Co-ops Closed Sales were up 200.0 percent to 9.

¢ Single-Family Median Sales Price increased 7.8 percent to $275,000.
* Condos Median Sales Price increased 13.1 percent to $185,000.
¢ Co-ops Median Sales Price increased 42.6 percent to $49,900.

Tracking reputable news sources for housing market predictions makes good
sense, as does observing trends based on meaningful statistics. By the numbers,
we continue to see pockets of unprecedented price heights combined with low
days on market and an economic backdrop conducive to consistent demand. We
were reminded by Hurricane Florence of how quickly a situation can change.
Rather than dwelling on predictions of a somber future, it is worth the effort to
manage the fundamentals that will lead to an ongoing display of healthy balance.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Orange County
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Condos Market Overview M HGMLS

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
Orange County
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Orange County
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New Listings M HGMLS

A count of the properties that have been newly listed on the market in a given quarter.
Orange County

Q3-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales M HGMLS

A count of the properties on which offers have been accepted in a given quarter.
Orange County

Q3-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales M HGMLS

A count of the actual sales that closed in a given quarter.
Orange County

Q3-2018 Year to Date

2,809 2,799

1,114
1,034 1,072 2,570

110 120 143 og5 341 349

1 3 9 5 13 12
Q3-2016  Q3-2017 Q3-2018 | Q3-2016  Q3-2017 Q32018 ' Q3-2016 Q3-2017  Q3-2018 Q3-2016  Q3-2017 Q32018 = Q3-2016  Q3-2017  Q3-2018 Q3-2016  Q3-2017  Q3-2018
+207% +7.7% -3.8% -1.8% +17.3% +109%  -66.7% +200.0% + 200.0% +29.3% +9.3% -04% +10.0% +19.6% +23% -375% +160.0% -7.7%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops
. . Q Single-Family H Cond Co-
Historical Closed Sales by Quarter — e — o

Q4-2015 761 99 0
=g Single-Family Homes Condos g CO-0PS Q1-2016 690 83 3

1,400
Q2-2016 846 92 1
1,200 Q3-2016 1,034 110 1

p -

1,000 Q4-2016 929 109 4
Q1-2017 769 93 4
800 4 Q2-2017 926 119 6
600 Q3-2017 1,114 129 3
Q4-2017 1,027 147 3

400
Q1-2018 772 94 3
200 Q2-2018 955 112 0
1 | Q3-2018 1,072 143 9

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale

MHGMLS

Average number of days between when a property is listed and when an offer is accepted in a given quarter.

Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.

MHGMLS

Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

MHGMLS

Orange County
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Percent of Original List Price Received M HGMLS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all
properties sold in a given month, not accounting for seller concessions. Orange county

Q3-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

MHGMLS

Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given quarter.

MHGMLS

Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 5, 2018. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2018 ShowingTime. | 13



Months Supply of Inventory M HGMLS

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.
Orange County

03-2018
8.3
6.0
4.3 4.5
3.8
1.6
1.0
Q3-2016 Q3-2017 Q3-2018 Q3-2016 Q3-2017 Q3-2018 Q3-2016 Q3-2017 Q3-2018
-35.7% -21.7% -12.3% -27.7% - 28.3% -11.6% - 50.0% -77.8% + 60.0%
Single-Family Homes Condos Co-ops
Historical Months Supply of Inventory by Quarter S ——— —
Q4-2015 10.2 7.7 8.6
=g Single-Family Homes Condos g CO-0PS Q1-2016 9.2 6.8 6.7
25.0
Q2-2016 9.1 7.2 5.7
Q3-2016 8.3 6.0 45
20.0
Q4-2016 6.6 4.8 2.9
Q1-2017 6.4 5.1 6.0
15.0
Q2-2017 6.9 5.6 1.1
Q3-2017 6.5 43 1.0
10.0
Q4-2017 4.9 2.8 2.0
oo Q1-2018 4.9 3.4 1.4
' Q2-2018 6.0 3.6 3.5
. Q3-2018 5.7 3.8 1.6
(:.)1 -2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 5, 2018. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2018 ShowingTime. | 14



Total Market Overview

! ! y H G M |_S
Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year. Orange county

Key Metrics Historical Sparkbars 03-2017 0Q3-2018 rercentchange  YTD 2017 YTD 2018  Percent Change

1,938
L. 1,440 1823 1,569 1,306 1,572 1 704
New Listings o e T e o 2 1572 1,704  +8.4% 4906 4974  +1.4%
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-: 2017 Q2- 2018
1,268 1,271 1,257
. 1,114 1078 L1180 1,070
Pending Sales a7 850 %00 89 e 1,186 1,257 +6.0% 3,346 3,371 +0.7%
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018
939 1,145 1 042 1,051 220 1,177 1,067 1224
Closed Sales o s 3 . Beaml 12 1,224  -1.8% 3163 3,160  -0.1%
——
Q4-2015 Q2-2016 Q4 2016 Q2-2017 Q4-2017 Q2-2018

133 187 134
126
1 121 110 11

Days on Market 94 97 00 94 81 -13.8% 108 96 -11.1%

Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018

o o0 o0
oo P 0 o° 18 0% o
o o ¢ 1 g0 et gt T @ et e s

i ) o .
Median Sales Price T ] . $240,000 $260,000 +8.3% $228,862 $245,000 +7.1%

Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018

o3
3 " oV g
5?5,\‘09 .Lc_,'ﬁl ,,;af(5$ sleA i

@ 2% 8° E: 2
Average Sales Price P et -“ o g g i — * -. $254,048 $288,893 + 13.7% $244,148 $269,619 + 10.4%

Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018

9
aa0% 1% 947% gy oo 947% 008

Pct. of Orig. Price Received o109 o070 %i 1 1T 11 . 95.1% 96.0% +0.9% 93.7% 95.0% +1.4%

I — I
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018

211 206
190 187 190 192 190

Housing Affordability Index o D 6 180 155 -13.9% 188 165 -12.2%

Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018

2,684 2,600 2742 i5gg

Inventory of Homes for Sale . . . . e I o a s o g 22,198 2,030 -7.6% - - -
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018
> 90 83 g
Months Supply of Inventory 64 63 67 62 . 58 55 6.2 5.5 -11.3% — - .
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018

Data as of October 5, 2018. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2018 ShowingTime. | 15
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