Quarterly Indicators
Sullivan County

M HGMLS

02-2017

There has been a general slowdown in sales across the country, and this cannot
be blamed on negative economic news. Unemployment remains low and wage
growth, though nothing to overly celebrate, has held steady or increased for
several years in a row. There is strong demand for home buying, emphasized by
higher prices and multiple offers on homes for sale in many submarkets. As has
been the case for month after month — and now year after year — low inventory is
the primary culprit for any sales malaise rather than lack of offers.

¢ Single-Family Closed Sales were up 31.9 percent to 124.
* There were no Condo Closed Sales this quarter.
® There were no Co-ops Closed Sales this quarter.

¢ Single-Family Median Sales Price increased 16.2 percent to $114,950.
® There were no Condos Median Sales Price this quarter.
® There were no Co-ops Median Sales Price this quarter.

With job creation increasing and mortgage rates remaining low, the pull toward
homeownership is expected to continue. Yet housing starts have been drifting
lower, and some are beginning to worry that a more serious housing shortage

could be in the cards if new construction and building permit applications continue

to come in lower in year-over-year comparisons while demand remains high.
Homebuilder confidence suggests otherwise, so predictions of a gloomy future
should be curbed for the time being.

Quarterly Snapshot
+26.5% -14.7% + 17.3%

One-Year Change in  One-Year Change in One-Year Change in
Closed Sales Homes for Sale Median Sales Price
All Properties All Properties All Properties

Residential real estate activity comprised of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Sullivan County
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Sullivan County
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Sullivan County
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New Listings

A count of the properties that have been newly listed on the market in a given quarter.

MHGMLS

Sullivan County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales

A count of the properties on which offers have been accepted in a given quarter.

MHGMLS

Sullivan County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales

A count of the actual sales that closed in a given quarter.

MHGMLS

Sullivan County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given quarter.

MHGMLS

Sullivan County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Median Sales Price (M HGMLS

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter. .
Sullivan County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

MHGMLS

Sullivan County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received M HGMLS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all
properties sold in a given month, not accounting for seller concessions. ulllvan County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index M HGMLS

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is .
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. Sulllvan COU nty
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale M HGMLS

The number of properties available for sale in active status at the end of a given quarter. .
Sullivan County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Months Supply of Inventory M HGMLS

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters. .
Sullivan County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Total Market Overview

Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

M HGMLS

from the first of the year.

Sullivan County
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o, 88.7%
. . . 86.9% iy 86.6% _ .. 87.8% 86.7% 86.3% 86.4%
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Q3-2014 Q1 2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017
415
Housing Affordability Index 5 — ey 2 S 257 our 291 241 -17.2% 317 252 -20.5%
[¢] 228 225 210
Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017
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612 604 08 667 604
Inventory of Homes for Sale . EN | NN [ IR 604  -14.7% ~ - -
I
Q3-2014 Q1-2015 Q3-2015 Q1 2016 Q3-2016 Q1-2017
= 21.9 21.6 264 253
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Data as of July 10, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime. | 15



	1
	2
	3
	4
	5
	6
	7
	8
	9
	10
	11
	12
	13
	14
	15



